F L P L O

—

ES

e et ik 4 e 3 U A T TR 0 e W T T R O e, MRS SR T e AT R Ry
——n P

— a4

—— - -

e L R A e I

T S ST AR ey AT A AT TR S T
P T B N w

8 4 r———————

- nll pcrsons whomsoe\'cr Iawfully clmmmg lhc same or any p'rrt tllcrrof _

A. at the times and in the mannier therein provided, or as. mod:hctl or e (.xlcndcd b) mulual q;,rcement in wntmg

forever.

11. !i o

i ,r AR

* The Mortgngor covenants aitd agrecs as follovws: . , SO
1. That he will promptly pay the, principal of; and interest on the indebtedness u'ldcnccd by: the saui note,

-2, That this mortgage shall secure the \Ior!gag,uc for such [urlher sims ns m.r) b ndvnnccd hcrcaﬂer, at !he

, oplimr of the Mortgagee, for the payment of taxes,” msur'mcc premimns, publrc nsscssmenls, rcpairs o dther

» purposes pursuant-to'the covenants Lierein, and also any further loans, advancés; readvances or eredits that may

- at the same rate as the Mortgage debt and shall be payablc on demnand of the Mortg.\gce, unlcss otllerwrse pros 7
- vided in writing; and the lion ‘of this’ mortgage securing s such admnces and rcad\anccs shall be supcrior to the R -

be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness '.'

due to the Mortgagee by the Mortgagor at any time hcrc'tl'ler, and: that all sums so advanced shall bear intercst. -

1 rights of the holder of any 1ntcn‘enmg licn or encumbmnce. __: R .-i, gt A

* 8. Without affcchng the lnablhty of any person nhligatcd for the paymcnt uf nny mdr:btcdntss sccured

‘ hcreb), and without affcctmg the ri;,hts of the Mortgagee with respect to any.sccurity not ‘expressly-released .

in writing, the Morlga;,ce may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby. :

4. That he will keep the improvements now existing or hereafter crected on the mortg'l"cd propcrly insured -

- as may be required from time to time by the Mortgagee against loss by fire and ulhcr hazards,” msu.nlhes and

contingencies in such amounts and for such periods as may be required by the \Iortg’u,ce and will pay promptly,
when due, any premiums on such insuninee provision for payment of which has not becn m’rdu hcremhcforc. All
insurance shall be carried in companies approved by the \lortg'\gce and the pnIlclcs and reriewals lhercof shall

- be held by the Mertgagee and have attached thereto loss payable clauses in favor of nnd in fonn 'tccephble to .

the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the \lurl;,.lgee, ‘who may make
proof of loss if not made promptly by Mortgagor, and ¢ach insurance company concerned is liereby anthorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgages
jointly, and the insurance proceeds, or any part thereof, may be: q)plwd hy the Mortgagee at ils option either to the
reduction of .the indebtedness hereby secured or to thc restoration of repair of the pmpcrly dnma;,cd In event

- of-foreclosure of this mortgage or other transfer of title to the \[ortgqgcd pwputy in cvhnguishmcnt of the

indebtedness secured hereby, all right, title and interest of the Mortgngor in and tn any insunnce pollcies then
- in force shall pass to the purchascr or g,rnntee._ o

.5 That he will kccp all improvements now existmg or herenfter erecled upon the mortgnged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
mlerruplion and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what.-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the complehon of such canstruction to the mortgage debt. ... .

6. That the Mortgagee may require the maker. co-maker or endorser of nny indcbtedness secured hercby to .
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the .
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagce shall bec«ome ] part
of mortgage debt,

7. That, together with, and in addition to, the mon!hly payments of principal and interest payabla under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month, until the indebted.
ness secured hercby is paid in full, a sum equal to one-twellth of the annual taxes, public asmsmenls and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all ndvanou there.

for to the mortgage debl, These monthly escrow payments will not bear interest to the morlgagor(s}. -

* 8.That he hereby assigns all the rents, Issues, and profits of the mortgaged premises from and lfter any do
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all chasges and .
expenses altending such proceedings and the exccution of his trust as receiver, shall apply the residue of the reots,
issues, and profits, toward the payment of the debt secured hereby.

9, ‘That, ot the option of the Mortgagee, this mortgage shall become die and payab!e foﬂhwilh lf lhe Mort.

gagor shall convey away said mortgaged premises, or if the titlo shall become vested In any other person fn any

manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagoe -
shall permit work on the project to become and remaln lnterrupted for a period of ﬁ[leen (15) days wilboul the
written consent of the Mortgagee.

10, It is agreed that the Mortgagor shall hold and enloy lhe premises above conveyed until there s a ddluh

‘under this mortgage or in the note secured hereby.: It is the true meaning of this instrument that if the Mort.

gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, -

that then this mortgage shall be uttesly null and void; otherwise to remain in full force and virtue, If there s a -

- default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the -

option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become lmmcdlale!y due
and payable and this mortgage may be foreclosed, Should any lcgal proceedings be instituted for the foreclosure -
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the - .

premises described herein, or should the debt secured hereby ¢ any parl thereof be placed in the hands of aa .

attorncy at law for collection by suit or otherwise, all costs and espenses incurred by the Mortgagee, and » resson -
able attorney's fee, shall thercupon become due and payable immediately or on demand, st the bplion d lh
Modgagee.auparldthedeumudlhmby undmyberemeredmdeoﬂedcdhermﬂ' :
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TO HIAVE AND TO llOLD all and smr,uhr illc sukl prcnuscs uito lhe Murlga;,cu rls succcaﬁrhls 1?81f, 7
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